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7LV]WHOW�3DUWQHU�QN�

$� QpPHWRUV]iJL� VWDWLV]WLNiN� V]HULQW� D� YLOOiPFVDSiVRN� pV� D� W~OIHV]�OWVpJHN
QDJ\MiEyO�����PLOOLy�HXUyV�NiUW�RNR]QDN�pYHQWH��
(]HN� D� NiURN� D]� HOHNWURPRV� pV� HOHNWURQLNXV� NpV]�OpNHN�PHJKLEiVRGiViWyO� D
WHOMHV� Wŝ]NiULJ� WHUMHGKHWQHN�� $� YDOyV� |VV]HJ� PLQGHQ� EL]RQQ\DO� HQQpO� D� ���
PLOOLy�HXUyQiO�LV�PDJDVDEE��PLYHO�VRN�NiURVXOW�QHP�UHQGHONH]LN�EL]WRVtWiVVDO�¬�

$�'(+1�����pYHV�WDSDV]WDODWiYDO�EL]WRVtW�WHOMHV�N|Uŝ�YpGHOPHW�RWWKRQiQDN��

��I|OGHOpV��
��N�OVŃ�YLOOiPYpGHOHP��
��W~OIHV]�OWVpJ�YpGHOHP�

$�N�OVŃ�YLOOiPYpGHOHP�PHJYpGL� D]�pS�OHWHW� D� N|]YHWOHQ� YLOOiPFVDSiVRNWyO��$� IHOIRJyUHQGV]HU� IHOIRJMD�

NLV�WL�� pV� D� OHYH]HWŃ��� LOOHWYH� I|OGHOŃUHQGV]HU� VHJtWVpJpYHO� HORV]ODWMD� D� I|OGEHQ� D� YLOOiPRNDW�� $

W~OIHV]�OWVpJYpGHOHP� EL]WRQViJRW� Q\~MW� D]� pS�OHWHQ� EHO�O�� 0HJDNDGiO\R]]D� D� W~OIHV]�OWVpJHN
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NLDODNXOiViW�� YpGYH� H]]HO� pUWpNHLW�� 9DODPHQQ\L� pS�OHWEH� FVDWODNR]y� NRPPXQLNiFLyV� pV� LQIRUPDWLNDL

YH]HWpNHW�ÀJ\HOHPEH�NHOO�YHQQL��QHP�FVDN�D�WiSHOOiWiV�NiEHOHLW�¬

ÌJ\�YpGL�PHJ�D�'(+1�D�PRGHUQ�RWWKRQRNDW

gVV]HKDQJROW� PHJROGiVRNNDO� EL]WRQViJRVDEEi� WHKHWŃHN� �J\IHOHL� RWWKRQDL�
/HJ\HQ� V]y� DNiU� I|OGHOŃUHQGV]HUUŃO�� SRWHQFLiONLHJ\HQOtWpVUŃO�
W~OIHV]�OWVpJYpGHOHPUŃO� YDJ\� N�OVŃ� YLOOiPYpGHOHPUŃO�� D� '(+1� HJ\HWOHQ
IRUUiVEyO�EL]WRVtWMD�D]�|VV]HV�V]�NVpJHV�NRPSRQHQVW��

$�N|YHWNH]Ń� ODNypS�OHW�YpGHOPL�PHJROGiVRN�VHJtWHQHN�J\RUVDQ�NLYiODV]WDQL�D
PHJIHOHOŃ�WHUPpNHNHW���
¬

�)|OGHOŃUHQGV]HU�
�&VDOiGL�Ki]DN�N�OVŃ�YLOOiPYpGHOHP�QpON�O�
�&VDOiGL�Ki]DN�N�OVŃ�YLOOiPYpGHOHPPHO�

�7|EEODNiVRV¬WiUVDVKi]DN�N�OVŃ�YLOOiPYpGHOHP�QpON�O�
�7|EEODNiVRV�WiUVDVKi]DN�N�OVŃ�YLOOiPYpGHOHPPHO

$�OHKHWVpJHV�PHJROGiVRN�pV�WHUPpNHN�D]�H]HQ�D�OLQNHQ�WDOiOKDWy�NDWDOyJXVEDQ
WDOiOKDWyDN�PHJ�D�����ROGDOWyO�NH]GŃGŃHQ�

+D�J\RUV�iWWHNLQWpVW�V]HUHWQH�NDSQL�D�N�O|QE|]Ń�pS�OHWWtSXVRNKR]�NDSFVROyGy
WHUPpNNLYiODV]WiVKR]�� OiWRJDVVRQ� HO� LGH�� KWWSV���ZZZ�GHKQ�
LQWHUQDWLRQDO�FRP�HQ�VXUJH�SURWHFWLRQ�EXLOGLQJV�GHKQ�VROXWLRQV�

7~OIHV]�OWVpJYpGHOHP�D]�06=�+'�������VRUR]DWQDN
PHJIHOHOŃHQ

$�YLOOiP��pV�W~OIHV]�OWVpJYpGHOHP�UHQGNtY�O�IRQWRV�D�ODNypS�OHWHN�V]iPiUD��
$� QHP� W~O� UpJHQ� PyGRVtWRWW� 06=� +'� ����������������� �/pJN|UL� YDJ\
NDSFVROiVL� WUDQ]LHQV� W~OIHV]�OWVpJHN� HOOHQL� YpGHOHP��� 06=� +'� ��������
��������� �7UDQ]LHQV� W~OIHV]�OWVpJHN� HOOHQL� YpGHOPL� HV]N|]|N�� pV� 06=� +'
����������������� �.�O|QOHJHV� EHUHQGH]pVHNUH� YDJ\� KHO\HNUH� YRQDWNR]y
N|YHWHOPpQ\HN�� 1DSHOHPHV� �39��� UHQGV]HUHN�� V]DEYiQ\RN� IHONDUROWiN� H]W� D
WpPiW�� pV� J\DNRUODWLODJ� PDMGQHP� PLQGHQ� HVHWEHQ� N|WHOH]ŃYp� WHWWpN� D
W~OIHV]�OWVpJYpGHOHP�NLpStWpVpW�~M�ODNypS�OHWHN�HVHWpEHQ��

$]� 06=� +'� ����������������� V]DEYiQ\� ������� SRQWMD� pUWHOPpEHQ� $ࡐ
NRFNi]DWHOHP]pV� HOYpJ]pVpQHN� KLiQ\D� HVHWpQ� D� YLOODPRV� EHUHQGH]pVW� HO� NHOO
OiWQL�WUDQ]LHQV�W~OIHV]�OWVpJ�HOOHQL�YpGHOHPPHO�µ�
$]�06=� +'� ����������������� V]DEYiQ\� %�PHOOpNOHWH� pUWHOPpEHQ� DMiQORWW� D
W~OIHV]�OWVpJ� HOOHQL� YpGHOHP� NLpStWpVH� NLVIHV]�OWVpJŝ�� V]DEDGYH]HWpNHV
FVDWODNR]iV�HVHWpEHQ��
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$]�06=�+'������������������V]DEYiQ\��������������SRQWMD�pUWHOPpEHQࡐ�+D
D� +'� ������������ WUDQ]LHQV� W~OIHV]�OWVpJHN� HOOHQL� YpGHOPHW� tU� HOŃ�� D]� LO\HQ
YpGHOPHW� D� 39�EHUHQGH]pV� HJ\HQiUDP~� ROGDOiQ� LV� DONDOPD]QL� NHOO�µ� $NNRU� LV
HOŃtUMD� D� V]DEYiQ\� D]� HJ\HQiUDP~�ROGDORQ� D� W~OIHV]�OWVpJYpGHOHP� NLpStWpVpW�
KD�D�Q\RPYRQDO�W~O�KRVV]~��OiVG��������������SRQWEDQ�WDOiOKDWy�V]iPtWiVW��¬�

$�'(+1�WHUPpNHN�H]HQ�V]DEYiQ\RNQDN�PHJIHOHOYH�YpGLN�pS�OHWHLW�

.pUGpVHL� YDQQDN� D]� ROYDVRWWDNNDO� NDSFVRODWEDQ"� ,QIRUPiFLypUW�� iUDMiQODWpUW
tUMRQ�QHN�QN�D�GHKQ#UREH[�KX¬H�PDLO�FtPUH��

5DNWiUNpV]OHW�QNEŃO�DNiU�D]RQQDO�NL�WXGMXN�V]ROJiOQL��

hGY|]OHWWHO��

$�52%(;�,UiQ\tWiVWHFKQLNDL�.IW��FVDSDWD
¬

&tP�QN�¬�����%XGDSHVW��.R]iN�WpU��������

$]pUW�NDSWD�H]W�D�KtUOHYHOHW��PHUW�IHOLUDWNR]RWW�Ui�D¬ZZZ�UREH[�KX¬ROGDORQ�

$GDWNH]HOpVL�WiMpNR]WDWyQNDW¬LGH�NDWWLQWYD¬pUKHWL�HO�

(OQp]pVpW�NpUM�N��KD�OHYHO�QNNHO�]DYDUWXN�¬$�KtUOHYpOUŃO�YDOy�OHLUDWNR]iVKR]�NpUM�N��pUWHVtWVHQ
PLQNHW�V]iQGpNiUyO�YDJ\¬NDWWLQWVRQ�LGH�
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